ek | 25 590
bl & o0 Yo slmbniedl] gt (& /

3yl alus)
oo el ol et Tl el
e e 3

BN eV hilaipglaliis
\q Bl ey S - 3 ol el
F






E[ i laall A ) Jlaiia) o 8 alud) e ga j?

CBylall B el etz jupal B ehed) i 39
il dana pellia dakild

A ) il JLaY) Aga ot e 5 Aaaly e Laia) g ALyl a slad) Al
.baadall
Fatima.Alblooshi@zu.ac.ae ;SR 2
tadlal)

s el Upene 3 e Fpai Aadlu) Al Aabldl s
L) g ) ool B g agil L 3nd U ) sabusall () 5 yatinsal
1ia 38y Hlenuy) @ian Al degall Jysall < gl aal (e sa ol aic
Gl 1750 a3 DY) Cosbiaal) 5508 il aays (Gl
e @15 sadinn chaedluYl A il e B gie Adle cllerd i
o il oam s L By Jaall as et A Vg 3 giadl (0 A yame
(ool L) Gaa (8 alull die Hen gl ) Cad) 38 gy
bs 8 3y dasaill (0 g sill 13y Jaladll ) 403l G ladl ey
sy Jsa W Al aill ad ) 8 lgie gaal) Caagll BEa3 s T
el Giladl 8 AL die el s e 38 ) i Al
sty Aol ally Aol 3l cllae i LU siall 13 a0 G
Opaiiuall lalial f o)) sl Gaiad aall 13g] Sy 2S5 LA Al
Al b Ay Ganll aniin AL clleall 8 Ao HA0 salially o) VI
At 3iaty ) L) ey aludl die Apaa] Jsa b jeaiis
! Ll g el 8 A siesdl

eyl L) Sty bl ol die :dalibal) clald)
sl g U L) Sy

"
)

p S 4
I )



#:[{h\‘i Jaal} G 5 2l ) asad) 9\).&}\@]?

The Role of the Salam” Contract in Promoting Islamic
Investment in Islamic Banks

Fatima Saleh Mohammed Al Balooshi.

College of Humanities and Social Sciences, Zayed University,
United Arab Emirates, Dubai.

Email: Fatima.Alblooshi@zu.ac.ae

Abstract:

Islamic finance is currently witnessing rapid growth in
our contemporary er ,as Muslim investors seek to align their
investments with the principles of Islamic Sharia. Salam, is
one the important financing instruments that facilitates
investments according to these principles. It is of great
importance in Islamic banking institutions, which play an
essential role in providing financial services compatible with
Islamic Sharia. These institutions rely on a set of contracts and
mechanisms to ensure that their business operations are
consistent with what pleases Allah.This research aims to
elucidate the role of the Salam contract in achieving Islamic
investment. It calls upon Islamic banks to engage in this type
of financing in accordance with specified terms and
mechanisms to realize the intended goal of contributing to
the economic development of countries. The study focuses on
analyzing the mechanisms of the Salam contract in Islamic
banks and how this contract can enhance investment in
agriculture, industry, and foreign trade. It explores how this
contract can strike a balance between investors' needs and

(1) advance -payment sale where the price of a product or the object specified in the
contract is paid in advance while the product or object is to be delivered to the
purchaser later as agreed and not at contracting time.
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adherence to Sharia principles in financial transactions. The
research will provide a concise overview of the significance of
the Salam contract in supporting Islamic investment and
achieving sustainable development in the Islamic financial
sector.

Keywords: Salam contract, Islamic Banks, Islamic
Investment, Islamic Economics, the Finance Sector.
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edited by Hilal Moselhi Mustafa.

Al-Mubdi’ fi Sharh al-Muqgni’, Ibrahim bin Muhammad bin
Abdullah bin Muflih al-Hanbali (d. 884 AH), Al-Maktab Al-Islami -
Beirut, (ed.), 1400 AH.

Al-Mabsut (original), Muhammad bin Al-Hasan Al-Shaibani (d. 189
AH), Department of the Qur’an and Islamic Sciences - Karachi,
edited by Abu Al-Wafa Al-Afghani.
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Journal of the Islamic Jurisprudence Academy, Organization of the
Islamic Conference, Issues (2) (7) (8) (9) (12) (13).

Al-Muhalla, Abu Muhammad Ali bin Ahmed bin Saeed bin Hazm
Nadharat Al-Andalusi, New Horizons House, Beirut.

Mukhtar Al-Sahah, Muhammad bin Abi Bakr bin Abdul Qadir Al-
Razi, Library Publishers House - Beirut, new edition 1415 AH -
1995 AD, edited by Mahmoud Khater.

Mukhtasar al-Insaaf wal-Sharh al-Kabir, Muhammad bin Abdul
Wahhab, Riyadh Press - Riyadh, first edition, (ed. T), edited by
Abdul Aziz bin Zaid al-Rumi, Dr. Mohamed Beltagy, Dr. Sayed
Hijab.

Summary of Sunan Dawud Dawud by Al-Hafiz Al-Mundbhiri,
Ma’alim Al-Sinan by Suleiman Al-Khattabi, and Tahdheeb Ibn
Qayyim Al-Jawziyyah, edited by Muhammad Hamid Al-Faqi,
Library of the Sunnah of Muhammadiyah - Cairo, (D.T.), (D.T.).

Al-Mudawwana Al-Kubra, King Malik bin Anas Al-Asbahi, Dar
Sader - Beirut, (ed.), (d.d.).

Al-Mustadrak on the Two Sahihs, Muhammad bin Abdullah Abu
Abdullah Al-Hakim Al-Naysaburi (d. 405 AH), edited by Mustafa
Abdul Qadir Atta, Dar Al-Kutub Al-llmiyya - Beirut, first edition,
1411 AH - 1990 AD.

Sharia Law, Financial Commission and Integrated Review of
Islamic Financial Services - Manama - Bahrain, Rabi’ al-Awwal
1425 AH - May 2004 AD, (ed.), 2010 edition.

Dictionary of Principles in the Hadiths of the Messenger, Al-
Mubarak bin Muhammad Al-Atheer Al-Albani (d. 544 AH), (d. i.),
(d.d.d).

Morocco in the Arrangement of the Arabized, Abi al-Fath al-
Matrazi, article (morphology), verified and commented on by
Muhammad Othman, publisher of the Library of Religious Culture -
Cairo, first edition 1428 AH - 2007 AD.

Al-Mughni in the jurisprudence of Ahmed bin Hanbal Al-Shaybani,
Abdullah bin Ahmed bin Qudamah Al-Maqdisi (d. 620 AH), Dar Al-
Fikr - Beirut, first edition 1405 AH.

Mughni al-Muhtaj 1I-Minhaj al-Minhaj al-Minhaj, Muhammad al-
Khatib al-Shirbini (d. 977 AH), Dar al-Fikr - Beirut, (D.V.), (D.T.).
Al-Muntaqa Sharh Muwatta’ by Imam Malik, Imam Al-Baji, Dar
Al-Kitab Al-Arabi, Beirut - Lebanon, first edition 1332 AH.
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Al-Muhadhdhab fi Jurisprudence of Imam Al-Shafi’i, Ibrahim bin
Ali bin Yusuf Al-Shirazi (d. 476 AH), Dar Al-Fikr - Beirut.

Mawahib Al-Jalil to explain Mukhtasar Khalil, Muhammad bin
Abdul Rahman Al-Maghribi Abu Abdullah (d. 954 AH), Dar Al-Fikr
- Beirut, second edition 1398 AH.

Al-Najm al-Wahaj fi Sharh al-Minhaj, the imam, scholar, hadith
scholar, jurist and linguist, Kamal al-Din Abi al-Baga, Muhammad
ibn Musa ibn Issa al-Dumayri (742-808 AH), Dar al-Minhaj,
Volume Four, (ed. i.), (d. v.).

Al-Nasa’i in his Sunan al-Kubra, Ahmad bin Shuaib Abu Abd al-
Rahman al-Nasa’i (d. 303 AH), edited by Dr. Abdul Ghaffar
Suleiman Al-Bandari, and Sayyed Kasravi Hassan, Dar Al-Kutub
Al-lImiyyah - Beirut, first edition 1311 AH - 1991 AD.

Nasb al-Raya for Hadiths of Guidance, Abdullah bin Yusuf Abu
Muhammad al-Hanafi al-Zayla’i (d. 762 AH), Dar al-Hadith - Egypt,
(ed.), 1357 AH, edited by Muhammad Yusuf al-Banuri.

Islamic banking system, Dr. Muhammad Siraj, House of Culture -
Cairo, 1989 AD.

Nihayat al-Muhtaj Ali Sharh al-Minhaj, Shams al-Din Muhammad
bin Abi al-Abbas Ahmad bin Hamza bin Shihab al-Din al-Ramli (d.
1004 AH), Dar al-Fikr - Beirut, 1404 AH - 1984 AD.

Websites, articles and reports,

Al-Ittihad newspaper, Sunday, Jumada al-Akhirah 9, 1431 - May
23,2010 AD.

An article entitled, UAE banks pump 500 million dirhams into
agricultural projects within three months, Al Bayan UAE newspaper,
May 13, 2020 AD. UAE banks inject 500 million dirhams into
agricultural projects within 3 months (albayan.ae).

Annual report 2019, issued by the Central Bank of the United Arab
Emirates.

The annual report issued by Agthia Company, the official website of
Agthia Company, https://www.agthia.com/wp-
content/uploads/2023/03/AR_Agthia-Group-Sustainability-Report-
2022.pdf

The annual report issued by Agthia Company 2021 AD, 2022 AD.

Emirates News Agency / WAM, Tuesday, October 10, 2023
https://www.wam.ae/ar/details/1395303207775
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