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Jurisprudential Adaptation of The Letter of
Guarantee in Islamic jurisprudence

Hala Abdel Mohsen Sheta
Department of Jurisprudence, Faculty of Islamic and
Arabic Studies for Girls in Cairo, Al-Azhar University,
Egypt
Email: Halasheta@azhar.edu.eg
Abstract:
The present study aims to clarify the meaning of the letter of
guarantee due to its importance for influencing the economic
situation in modern time; the need for it has become necessary
to achieve ease, and to prevent embarrassment and harm to
people. It is needed for the sake of the common good. In
addition, the study aims to clarify the types of the letter of
guarantee, its conditions, and the ruling of taking a pay for it.
The current study adopts an inductive-analytical approach in
Islamic  jurisprudence. It mentions the opinions of
contemporary jurists and scholars, determines the most
preponderant opinion, and the reason for choosing it, while
taking into account what suits the current era. It shows that
Sharia is valid for every time and place.
The study arrives at some conclusions including: the
permissibility of a letters of guarantee that are fully covered, in
which the cause of usury or risk is not realized, because banks
will not pay anything from their money. In addition, it is
permissible to pay a commission to banks for issuing letters of
guarantee.
Therefore, it is recommended for the sake of people to
facilitate transactions, cooperate with each other, show support
and solidarity, and clarify the importance of banks and
financial institutions on which the country's economy is based.
Keywords: Guarantee, Letter of guarantee, Bill of
exchange, Letter of full, Partial and open guarantee.
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